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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Route Mobile Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
('the Statement') of Route Mobile Limited ('the Company') for the quarter ended 31 December 
2020 and the year to date results for the period 1 April 2020 to 31 December 2020, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. Attention is drawn to the fact that the figures for 
the corresponding quarter ended 31 December 2019 have been approved by the Company's 
Board of Directors, but have not been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') , and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 
from time to time. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Charttrtd Accountants 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 

We draw attention to the matter stated in Note 7 to the accompanying Statement which 
indicates delay in payment of foreign currency payables and receipt of foreign currency 
receivables to/from subsidiaries, aggregating to ~ 726.20 lakhs and ~ 1,189.73 lakh s, 
respectively, outstanding as on 31 December 2020 beyond the timelines stipulated vide FED 
Master Direction No. 17/2016-17 and FED Master Direction No. 16/2015-16, read with RBI 
circulars, RBl/2019-20/242 No.33 dated 22 May 2020 and RBl/2019-20/206 No.27 dated 
01 April 2020 respectively, under the Foreign Exchange Management Act, 1999. The 
management of the Company is in the process of filing, and in some cases, has filed 
necessary applications seeking set-off of receivables and payables and condonation of 
delays with appropriate authorities for regularising these defaults. Pending conclusion of 
these matters, the management is of the view that the amount of fines/penalties, if any, that 
may be levied, are currently unascertainable but not expected to be material and 
accordingly, no consequential adjustments have been made to the accompanying Statement 
with respect to such delays/defaults. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

Bharat Shetty 
Partner 
Membership No:106815 

UDIN:21106815AAAAAl4556 

Place: Mumbai 
Date: 28 January 2021 

Chartertd Ac:countanta 
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ROUTE MOBILE LIMIT E D 

C) routRmobile Registered office: 4th Dimension, 3rd Floor, Mind Space, Malad (West), Mumbai 400 064, Maharashtra, India 

> ., Corporate Identity Number: U72900MI 12004PLC146323 , Website: www.routc>mobile.com 

STATEMENT OF STANDALONE UNAUD ITED FINANCIAL RESULTS FOR T H E Q UARTER AND NINE MONTHS ENDE D 31 DECE MBE R 2020 

("fin lakhs) 

Quarter ended Nine months ended Year ended 

Sr. N o. Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
(Unaudited) (Unaudited) (Refer note 3) (Unaudited) (Audited) (Audited) 

I Revenue 
Revenue from operations 9,126.71 9,330.79 9,398.14 28,544.73 29,829.50 40,654.73 

O ther Income 418.64 236.87 100.69 869.98 601.52 1,853.87 

Total revenue 9,545.35 9,567.66 9,498.83 29,414.71 30,431.02 42,508.60 

2 Expenses 
Purchases of messaging services 7,490.00 7,?5?.50 7,833.10 23,747.49 26,246.68 35,472.10 

Employee benefits expense 772.71 719.96 550.83 2,103.20 1,708.58 2,257.57 

Finance costs 26.18 67.46 85.12 165.32 203.92 279.71 

Depreciation and amon.isation expense 292.44 272.53 157.64 741.44 446.65 634.28 

Other expenses 230.64 189.05 518.57 601.93 1,088.48 1,517.67 

T otal expenses 8,811.97 9,208.50 9,145.26 27,359.38 29,694.3 1 40,161.33 

3 Profit before exceptional item and tax (1-2) 733.38 359.16 353.57 2,055.33 736.71 2,347.27 

4 Exceptional item - Service tax expense - - 1,325.51 1,325.51 1,338.91 

5 Profit/(Loss) before tax (3-4) 733.38 359.16 (971.94) 2,055.33 (588.80) 1,008.36 

6 Tax expense 

Current tax 194.00 140.00 (105.35) 485.10 187.60 

Deferred tax (crcdit)/ charge (5.28) (54.47) (153.53) 35.92 (/7.76) 66.07 
188.72 85.53 (258.88) 521.02 (/7.76) 253.67 

7 Profit / (Loss) for the period (5-6) 544.66 273.63 (713.06) 1,534.3 1 (511.04) 7S4.69 

8 Other Comprehensive income 

Items that will not be reclassified to profit or loss 

Mcasurc=cnts of <ldinc-<l employee benefi t plans (5.03) (5.03) (20.38) ( 15.09) (10.77) (18.94) 

Income tax relating to above item 1.27 1.26 5.51 3.80 2.71 4.77 

Total oth er comprehensive income (ne t of tax) (3.76) (3.77) (14.87) ( 11.29) (8.06) (14.17) 

9 Total comprehensive income for the pe riod (7+ 8) 540.90 269.86 (727.93) 1,523.02 (519.10) 740.52 

JO Paid-up equity share capital (face value of ~ 10/ - each) 5,735.71 5,685.71 5,000.00 5,735.71 5,000.00 5,000.00 

11 O ther eciuiry (excluding n:valu•tion reserve t Nil) 2,431.69 

12 Earnings per share (face value of t 10/ - each) (not onnualised) ( t ) 
Basic and diluted (,n t) 0.97 0.53 (1.42) 2.95 (1.02) 1.51 
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Notes: 

1) The Statement has been prepared in accordance with the recognition and measurement principles of applicable Indian 
,\ccounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended), as prescribed under Section 133 of the Companies Act, 2013. 

2) The standalone financial results were reviewed and recommended by the :\udit Committee and were thereafter 
approved by the Board of Directors at their respective meetings held on 28 January 2021. There are no qualifications in 
the limited review report issued for the said period. 

3) The Statement includes results for the quarter ended 31 December 2019 presented based on the information compiled 
by the management in accordance with Ind AS, which have not been subjected to review or audit by statutory auditors. 

4) The Company has completed its Initial Public Offering (IPO) of 17,142,856 equity shares of face value oft 10 each at 
an issue price oft 350 per equity share, consisting of fresh issue of 6,857,142 equity shares and an offer for sale of 
10,285,714 equity shares by the selling shareholders. The equity shares of the Company were listed on BSE limited and 
National Stock Exchange of India Limited on 21 September 2020. 

The utilisation of IPO proceeds is summarised below : 
(fin lakhs) 

Particulars Objects of the Utilisation upto Unutilised 
issue as per the 31.12.2020 amounts as on 

Prospectus 31.12.2020 

Repayment or pre-payment, in full or part, of certain 3,650.00 3,650.00 -
borrowings of the Company 

Acquisitions and other strategic initiatives 8,300.00 3,922.64 4,377.36 
Purchase of office premises in Mumbai 6,500.00 - 6,500.00 

General corporate purposes (mcluding !PO related expenses 5,550.00 1,627.67 3,922.33 
apportioned to the Company) 

Net utilisation 24,000.00 9,200.31 14,799.69 
. . 

IPO proceeds which rema111 unutilised as at 3 1 December 2020 were temporarily invested/ parked in deposits with 
scheduled commercial banks, curren t account and in monitoring agency account. 

5) During the quarter ended 30 September 2020, the Company had completed acquisition of a division, comprising 
intellectual property (software) and related customer contracts, of TeleDNA Communications Private Limited 
(!Dr A), a Bengaluru based company specializing in development of telecom related solutions, under slump sale 
arrangement for total consideration o f t 1,200 lal<hs. The following table presents the purchase price allocation :-

Description Purchase price 
allocation 
(fin lakhs) 

Net assets 16.23 
Customer related intangibles 651.00 
Intellectual properties (software) 388.00 
Non-compete 38.00 

Goodwill 106.77 
Total purchase price 1,200.00 

6) During the quarter ended 31 December 2020, the Company has allotted 500,000 fully paid-up equity shares of face 
value of t 10 each, pursuant to exercise of stock options vested with eligible employees, which are administered 
through Route Mobile Employee Welfare Trust (an ESOP Trust) under Route Mobile Limited Employee Stock Option 
Plan 2017 (ESOP Scheme). 



Notes: 

7) The outstanding balances as at 31 December 2020 include trade payables aggregating t 726.20 lakhs and trade 
receivables aggregating t 1,189.73 lakhs, to/ from subsidiaries situated outside India. These balances are pending for 
settlement and have resulted in delays beyond the timeline stipulated by the FED Master Direction No. 17/ 2016-17 
and the FED Master Direction No. 16/ 2015-16 respectively, read with RBI circulars RBI/ 2019-20/ 242 No.33 dated 22 
May 2020 and RBI/2019-20/ 206 No.27 dated I April 2020 respectively under the Foreign Exchange Management Act, 
1999. The management of the Company is in the process of filing, and in some cases, has filed necessary applications 
seeking set-off of receivables and payables and condonation of delays with the appropriate authorities for regularising 
these defaults. Pending conclusion of the aforesaid matters, the amount of fine/ penalty, if any, that may be levied, is 
currently not ascertainable and accordingly, the accompanying Statement do not include any adjustments that may arise 
due to such fine/penalty. 

8) In assessing the recoverability of receivables, investments and other assets, the Company has considered internal and 
external information up to the date of these standalone financial results including credit reports and economic 
forecasts. The Company has performed sensitivity analysis on the assumptions used and based on the current indicators 
of future economic conditions, the Company expects co recover the carrying amount of these assets. The impact of the 
global health pandemic may be different from the estimate as at the date of these standalone financial results and the 
Company will closely monitor any material changes to future economic conditions and respond accordingly. 

9) In accordance with Ind AS 108, 'Operating Segments', the Company has opted to present segment information along 
with the consolidated financial results of the Group. 

Place : Mumbai 
Date: 28 January 2021 

rd of Directors 


