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The Board of Directors,

365squaredLimited
Valzon Building, Block B,

Triq Pantar,Lija LJA 2023
Malta.

Dear Sir,

We have verified the translated version of the audited standalone financial statements
of 365squaredLimited(the “Company™”) for the Period of 15 Months ended March’31,
2018,. These financial statements have been translated by the Company in Indian
Rupee in accordance with Ind AS 21, The Effect of Changes in Foreign Currency Rates.
The work carried out by us is in accordance with the Standard on Related Services
(SRS) 4400, “Engagements to Perform Agreed-upon Procedures regarding Financial
Information” issued by the Institute of Chartered Accountants of India.

As required under Schedule VI Part A item no.(11)(I)(A)ii)(b) of Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended(“SEBI ICDR Regulations”), we have verified the translated financial
information contained in the Annexure attached to this certificate which is proposed to
be uploaded on the website of ROUTE MOBILE LIMITED in connection with its
proposed initial public offering of equity shares of Rs. 10/- each.

BRANCHES : DELHI, PUNE, NAGPUR, NAVI MUMBAI, JALGAON, ICHALKARANJI, AJMER




We did not audit the standalone financial statements of 365squared Limited. These
financial statements have been audited by other audit firms, whose reports have been
furnished to us by the Company.

These translated financials should not in any way be construed as a reissuance or re-
dating of any of the previous audit reports, nor should these be construed as a new
opinion on any of the audited standalone financial statements referred to herein.

These translated financials are intended solely for use of the management for uploading
on website of ROUTE MOBILE LIMITED in connections with its proposed initial public
offering of equity shares of Rs. 10/- each. Our certificate should not be used, referred to
or distributed for any other purpose except with our prior consent in writing.

Thanking you,

For Ramanand & Associates
Chartered Accountants <1 Aﬁsﬁé}\
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Managing Partner
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Date 27th September,2019
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365squared Ltd

Translated Version of Audited Notes to the Financial Statements
For the Period from 01 January 2017 to 31 March 2018
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General Notes

Basis of preparation
i Statement of compliance

The financial statements have been prepared and presented in accordance with the requirements of the International
Financial Reporting Standards as adopted by the EU and Companies Act, 1995, enacted in Malta.

ii Basis of measurement
These financial statements have been prepared in accordance with International Financial Reporting Standards

('TFRS"). The financial statements have been prepared under the historical cost convention, except as disclosed in
the accounting policies below.

The Company's business activities, together with factors likely to affect its future development, performance
and positions are set out in the directors' report. The financial position of the Company, its cash flows, liquidity
position and borrowing facilities are described in the remaining notes to the financial statements. In addition,

the remaining notes to the financial statements include the Company's objectives, policies and processes for
managing its capital, its financial risk management objectives, details of its financial instruments and its
exposure to credit risk and liquidity risk.

iii Functional and presentation currency
The financial statements are presented in euro (€),which is the Company's functional currency.

Use of estimates and assumptions

The preparation of financial statements in conformity with International Financial Reporting Standards as adopted by
the EU requires management to make judgments. estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and in any future periods affected .

Initial application of a standard and International Financial Reporting Standards in issue but not yet effective

The director anticipates that the adoption of the following International Financial Reporting Standards, that were in
issue at the date of authorisation of these financial statements, but not yet effective, will have no material impact on the
financial statements of the company in the period of initial application.

- IFRS 9 in respect of Financial Instruments which will be effective for the accounting periods beginning on or after 1
January 2018.

- IAS 12 Income Taxes, the amendment clarifies that all income tax consequences to dividends (distribution of profits)
should be recognised in profit or loss regardless of how the tax arises. This is effective for period beginning on or after
1 January 2019 however was not yet endorsed by the EU.

- IAS 12 Income Taxes, the amendment clarifies that all income tax consequences to dividends (distribution of profits)
should be recognised in profit or loss regardless of how the tax arises. This is effective for period beginning on or after
1 January 2019 however was not yet endorsed by the EU.

-1FRS 15 Revenue from Contracts with Customers. IFRS 15 establishes asingle comprehensive model for entities to
use in accounting for revenue arising from contracts with customers. The core principle of [FRS 15 is that an entity
should recognise revenue to depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. Under IFRS 15. an
entity recognises revenue when (or as) a performance obligation is satisfied, ie.

when 'control'  of the goods or services underlying the particular performance obligation is transferred to the
customer.
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Translated Version of Audited Notes to the Financial Statements
For the Period from 01 January 2017 to 31 March 2018

1  General Notes continued

1.3 Initial application of a standard and International Financial Reporting Standards in issue but not yet
effective continued

- IFRS 16 Leases. IFRS 16 sets out the principles for the recognition, measurement, presentation and disclosure
of leases for both parties to a contract. i.e. the customer ('lessee’) and the supplier ('lessor’). The new standard requires
lessees to recognize most leases on their statement of financial position. Lessees will have a single accounting model
for all leases, with certain exemptions. Lessor accounting is substantially unchanged. Accordingly, a lessor
continues to classify its leases as operating leases or finance leases, and to account for those two types of leases
differently. IFRS 16 also requires enhanced disclosures to be provided by lessors that will improve information disclosed
about a lessor's risk exposure, particularly to residual value risk. IFRS 16 is effective for periods beginning on or after
1 January 2019. The standard has been endorsed by the EU.

The directors are assessing the potential impact of these standards on the company's and the group's financial statements.
The directors anticipate that the adoption of the other International Financial Reporting Standards that were in issue at
the date of authorisation of these financial statements, but not yet effective will have no material impact on the financial
statements of the company and the group in the period of initial application.

1.4 Application of new and revised International Financial Reporting Standards

In the current year, the Company has applied the following amendment to IFRSs as adopted by the EU, that are
mandotorily effective for an accounting period that begins on or after 1 January 2017:

Amendments to IAS 7 Disclosure Initiative

The Company has applied these amendments for the first time in the current year. The amendments require an entity to
provide disclosures that enable users of financial statments to evaluate changes in liabilities arising from financing
activities, including both cash and non-cash changes.

The Company's liabilities arising from financing activities consist of borrowings with related parties. A
reconciliation between opening balances of these items is provided in note 11. Consistent with the transition provisions
of the amendments, the Company has not disclosed comparative information for the prior period.
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Translated Version of Audited Notes to the Financial Statements
For the Period from 01 January 2017 to 31 March 2018

2

2.1

Significant Accounting Policies

Property, plant and equipment

Recognition and measurement

The cost of an item of property, plant and equipment is recognised as an asset when it is probable that the future
economic benefits that are associated with the asset will flow to the entity and the cost can be measured reliably.
Property, plant and equipment are initially measured at cost comprising the purchase price, any costs directly
attributable to bringing the assets to a working condition for their intended use, and the costs of dismantling and
removing the item and restoring the site to which it is located. Subsequent expenditure is capitalised as part
of the cost of property, plant and equipment only if it enhances the economic benefits of an asset in excess of
the previously assessed standard of performance, or it replaces or restores a component that has been separately
depreciated over its useful life.

After initial recognition, property, plant and equipment may be carried under the cost model, that is at cost less
any accumulated depreciation and any accumulated impairment losses, or under the revaluation model, that
is at their fair value at the date of the revaluation less any accumulated depreciation and any accumulated
impairment losses.

After initial recognition property, plant and equipment are carried under the cost model.

Depreciation

Depreciation is charged to the statement of comprehensive income on a straight-line basis over the estimated useful
lives of items of property, plant and equipment, and major components are accounted for separately. Land is not
depreciated. The estimated useful lives are as follows:

Furniture and fixtures 10 years
Office equipment 3 years

The residual values, estimated useful lives and depreciation method of property, plant and equipment are reviewed,
and adjusted as appropriate, at each balance sheet date. The effects of any revision are recognised in profit or loss
when the changes arise.

Disposal

On disposal or retirement of an item of property, plant and equipment, the difference between the net disposal
proceeds and its carrying amount is recognised in profit or loss as other operating income or other operating costs.
Any amount in revaluation reserve relating to that asset is transferred to retained profits directly.
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2 Significant Accounting Policies continued

2.2 Financial assets, liabilities and equity

Recognition and derecognition

Financial assets and financial liabilities are recognised when the company becomes a party to the contractual
provisions of the instrument. Financial assets and financial liabilities are initially recognised at their fair value plus
directly attributable transaction costs for all financial assets or financial liabilities not classified at fair value
through profit or loss. Transaction costs for financial assets at fair value through profit or loss are recognised
immediately as expenses.

Financial assets and financial liabilities are offset, and the net amount presented in the statement of financial
position, when the company has a legally enforceable right to set off the recognised amounts and intends either to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when the contractual rights to the cash flows from the financial assets expire or
when the entity transfers the financial asset and the Company has transferred substantially all risks and rewards of
ownership.

Financial liabilities are derecognised when they are extinguished. This occurs when the obligation specified in
the contract is discharged, cancelled or expires.

An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Classification and measurement

Financial Assets

The classification of financial assets depends on the nature of the asset and the purpose for which the assets were
acquired. Management determines the classification of its financial assets at initial recognition and in the
case of assets classified as held-to maturity, re-evaluates this designation at each balance sheet date.

The Company classifies its financial assets in the following categories:
3 years
Cash and cash equivalents

Cash and cash equivalents comprise cash onhand, demand deposits and short-term highly liquid investments
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value. Bank overdrafts that are repayable on demand and form an integral part of the company's
cash management are included as a component of cash and cash equivalents for the purpose of the cash flow
statement and are presented in current liabilities on the statement of financial position.

Trade and other receivables

Trade and other receivables are classified with current assets and are stated at their nominal value. Appropriate
allowances for estimated irrecoverable amounts are recognised in profit or loss when there is objective evidence
that the asset is impaired.
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